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Excellencies, 

 

Honorable colleagues, 

 

Ladies and Gentlemen, 

 

On behalf of the Parliamentary Assembly of the Mediterranean, I would like to 

thank the Committee of the UN Agencies on Trade and Productive Capacity for 

their continued support to the activities of our Assembly and the availability to host 

this important meeting of the PAM Panel on Trade and Investment in the 

Mediterranean. A heartfelt thanks to Mr. Sven Alkalaj, Executive Director of the 

Economic Commission for Europe of the United Nations and to the Secretary-

General of UNCTAD, Mr. Supachai. 
 

Thanks to UNECE and UNCTAD, today is the second time we meet in the 

prestigious headquarters of the United Nations in Geneva, and this is a source of 

pride for our Assembly, which has become a respected and competent interlocutor 

on many issues. 

 

Two years ago, I attended the first conference organized jointly by PAM and the 

UN in my capacity of President of  the PAM Second Standing Committee, 

dedicated to cooperation in the economic sphere. I'm here today as PAM President, 

and I must say that, after two years, our relations with the UN are definitely 

strengthened. The Panel has grown and has gained considerable prominence on the 

regional scene, offering its contribution and providing concrete recommendations 

not only on legislative actions, which are needed by the economic operators to 
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boost growth in our region, which hit by the financial crisis, has had a tremendous 

impact on the lives of the people throughout the basin. 

 

We are experiencing one of the major economic crises of the last century, and all 

the Mediterranean countries, both from North and the South, are faced with many 

problems, from youth unemployment to the economic downturn, from the blight of 

Small and Medium Enterprises to the management of resources which are never 

enough to meet the needs of the moment. In Italy, not only the youth 

unemployment almost reached 50%, but there is another decidedly alarming fact: 

people who have lost all confidence and have even decided not to seek work 

anymore, are more than a million and a half. This is a further signal of the social 

dimension of the crisis: people are starting to lose hope. And we, as 

parliamentarians, representatives of the citizens, have a duty to find answers to the 

problems that afflict our society. 

 

This is the general situation, not only in Italy and not only in the Mediterranean 

region. The crisis has affected our economy and our societies, albeit with 

differences from country to country. In the Mediterranean countries, we are faced 

with a real alarm in terms of unemployment, lack of support for SMEs, and 

problems with access to credit. Energy consumption has fallen to 2006 levels, the 

real estate market, which very often has driven national economies, is practically at 

a standstill. And the prospects for the future are not very encouraging. Almost all 

countries of the region, members of PAM, will close the year 2013 in decline.  

 

It is precisely the character of the inter-national crisis that requires us to implement 

agreed measures. In many countries the debate between the advocates of so-called 

austerity and those of solidarity is open and intense, and highlights, without any 

doubt, the necessity to reconsider many relations, such as the one between the 

European Union and individual member states. If on one hand it is true that 

individual countries should monitor public spending, it is also undeniable that the 

duty of any government, any parliament, any country, is to give their citizens a life 

and a dignified life. 

 

We have seen how some countries, latest of which Japan, decided to devalue their 

currency in order to boost the competitiveness of their productive sectors on 

international markets, to the detriment of one or two points of inflation. This option 

is obviously not among the alternatives available for the countries of the Euro 

zone, as they do not hold the monetary sovereignty. There is therefore a strong 

need to define, together, clear objectives and concrete and precise actions, in order 

to launch a program that combines attention to the financial statements with the 



3 

 

needs of our citizens. The current situation is not sustainable. The policy of 

austerity cannot destroy the supportive nature of the political action, which must 

give answers to the malaise of society. 

 

PAM as well can, must and will make its own contribution to this process through 

its Panel on Trade and Investment in the Mediterranean. The Panel is an instrument 

wanted by the Mediterranean parliamentarians, and established in 2010. The 

purpose of the Panel is to mutually engage parliamentarians and representatives of 

the productive sector, at all levels: governments, international organizations, 

entrepreneurs, national and international banks, industrialists, so as to better 

understand the needs of the business sector and support theese through 'legislative’ 

initiatives. 

 

The PAM Panel consists of 4 sectorial groups, which give it greater flexibility and 

freedom of action. In fact, the different groups can also meet independently in 

order to address specific issues. So far it has been the meeting of the Finance 

Group, last year in Lisbon, and the Group dedicated to Sustainable Development, 

which organized three meetings on energy, both from the point of view of the 

interconnections and from that of the development of renewable energy projects. 

The energy issue is crucial for political stability, and economic and social 

development of the region, and the Parliamentary Assembly of the Mediterranean 

is very active on this front. 

 

Earlier this month, the Steering Committee of the Panel met in Rabat, Morocco, 

hosted by the Moroccan parliament. In Rabat some priorities have already been 

raised: supporting SMEs to facilitate their access to credit and to stimulate the 

creation of jobs; simplification of bureaucratic procedures for business start-ups; 

the importance of trade agreements and in particular the area of free trade; the 

necessity of a strong and concrete political commitment. 

 

And more specifically, Small and Medium Enterprises are turning to many 

international financial institutions. It’s only of a few days ago the news about the 

establishment of the Framework for SMEs in the region of the Middle East and 

North Africa, which will allocate about $ 400 million for a region, the so-called 

MENA region, which will need to create 75 million jobs over the next decade, 

considering the growth rates of the population. The initiative will be led by the 

"International Finance Corporation", the World Bank Group, and will also involve 

the European Investment Bank and the African Development Bank. 
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Another important initiative is that brought forward by the  European Bank for 

Reconstruction and Development. As you know, the EBRD has started operating in 

the MENA region with 2 and a half billion Euros per year in the four pilot 

countries identified by the Deauville partnership. I am pleased to inform you that, 

tomorrow, our Assembly will sign, here in Geneva, a collaboration agreement with 

the EBRD, to formalize the joint effort of the two Institutions aimed at economic 

growth in the Mediterranean region. 

 

Our Assembly is also very active in the framework of the activities of the Dialogue 

Group of the Western Mediterranean, the so-called "5+5 Group". PAM takes part 

in the Summit of Heads of State and to the ministerial meetings of the group, and 

last April, in Nouakchott, has reactivated - six years after the last call - meetings 

between parliamentarians of the member countries of the group, to create an 

additional channel of cooperation. I would like to take this opportunity to 

welcome, within PAM, the delegation of the Parliament of Mauritania, which 

hosted the meeting of April and which is participating today, for the first time, as a 

full member of our Assembly. 

 

The program of this two-day conference is intense and rich in content. I'm sure the 

speakers will share with us useful information on how to support, via the 

legislative instrument, the economic process at all levels. Numerous delegations 

are present, and this is an important sign of our political commitment to make our 

contribution. For this reason, I wish to thank all my parliamentarian colleagues for 

being here today, as well as a heartfelt thank you goes to all the speakers and all 

the participants. This is the purpose of our Panel: MPs meet industry experts who 

explain and motivate the needs of the production system. I'm sure that tomorrow 

night we will all be enriched by the discussions and debates of these two packed 

days. 

 

Let me conclude by thanking, once again, the United Nations for their commitment 

in this initiative. The specific knowledge of all the UN representatives who will 

take the floor represents a unique opportunity to identify the immediate,   medium 

and long term needs. That’s why the political stability is not only a requirement to 

obtaining economic prosperity, but it is also its consequence. Our Assembly, which 

is a Permanent Observer to the General Assembly of the United Nations, would 

like to use this partnership in the best of ways, for the good of all the peoples of the 

Mediterranean, and I hope that, with the commitment of the Director Alkalaj, the 

PAM meeting in Geneva will become a permanent appointment in the international 

agenda, to be convened every two years. 
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Thanks for your attention and I wish you success in your work and participation at 

the conference. 


